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SEMBCORP SIGNS JOINT VENTURE AGREEMENT WITH TAKAMUL TO DEVELOP 

CENTRALISED UTILITIES FACILITIES FOR A MAJOR NEW INDUSTRIAL SITE IN OMAN 

- Project extends the reach of Sembcorp’s pioneering centralised utilities business 

and strengthens its presence in the Middle East 

 

Muscat, OMAN, May 19, 2013 - Sembcorp Industries (Sembcorp) is pleased to announce 

that its newly-incorporated wholly-owned subsidiary, Sembcorp Utilities (Oman), has signed a 

joint venture agreement with Takamul Investment Company (Takamul), a subsidiary of Oman 

Oil Company, to develop centralised utilities facilities for the Duqm Special Economic Zone 

(SEZ), a new major industrial and commercial hub that is set to be one of the world’s largest 

special economic zones.  

 

Under the agreement, Takamul and Sembcorp’s 65-35 joint venture entity, Centralised Utilities 

Company (CUC), will serve as a one-stop provider of a range of centralised utilities such as 

power, steam, water, sewerage treatment and on-site logistics on a captive basis to multiple 

industrial customers in the Duqm SEZ in southern Oman. CUC’s customers will include 

anchor customer Oman Oil Company, which is developing a 230,000 barrels per day refinery 

targeted to begin operations in 2018 as well as a petrochemical complex on the site. CUC will 

have an initial share capital of OMR1 million (approximately S$3.2 million), of which 

Sembcorp’s 35% stake will be funded through internal resources. 

 

Sembcorp and Takamul intend to invest in separate special purpose companies which will 

develop and own facilities supplying CUC with energy, water and other on-site logistics. 

Operations and maintenance of the facilities will be undertaken by CUC. Sembcorp and 

Takamul are currently working on the terms and details of the special purpose companies.  

 

This concept of a centralised utilities model will be the first in Oman. This project builds on 

Sembcorp’s considerable expertise and operating experience in this field. The company is a 

pioneer in centralised utilities. Under this unique model, multiple customers are offered an 

integrated supply of energy, water and on-site logistics produced by centralised facilities. By 

outsourcing critical utilities to Sembcorp, companies can focus on their core business and 
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save on investment and operating costs. They can also be assured of reliable solutions which 

meet stringent environmental standards. From its beginnings in Singapore’s petrochemical 

hub, Jurong Island, this model has been successfully replicated in key industrial sites 

internationally. Including Duqm, Sembcorp’s centralised utilities model has now been 

implemented in 10 sites across Singapore, the UK, China and the Middle East. The company 

also lends its expertise to develop local resources in markets where it operates through skills 

and knowledge transfer programmes. 

 

The signing of the joint venture agreement took place in Muscat today between His Excellency 

Nasser bin Khamis Al Jashmi, Chairman of Oman Oil Company, and Tang Kin Fei, 

Sembcorp’s Group President & CEO. The ceremony was witnessed by Singapore’s Minister 

for Foreign Affairs and Minister for Law, K Shanmugam. 

 

Mr Tang said, “We are very honoured to be selected by Takamul as their centralised utilities 

partner for this important new SEZ at Duqm. As the pioneer in one-stop outsourced energy, 

water and on-site logistics for multiple companies in energy-intensive industrial hubs, 

Sembcorp is in a good position to support the growth of the Duqm SEZ. We look forward to 

working closely with Takamul in making CUC a success. We also look forward to growing 

Sembcorp’s business in Oman as well as the Middle East, a target region for future growth for 

our Group.”  

 

His Excellency Nasser bin Khamis Al Jashmi said, “This is a significant step in a very positive 

direction. The CUC will contribute to His Majesty’s vision of developing Duqm as a major 

national and international hub supporting the economic development of Oman. We are happy 

that Takamul and Sembcorp have joined forces and together we are confident of a very 

successful outcome.” 

 

“Sembcorp was selected through a very extensive evaluation process of a number of utilities 

providers, because of their considerable expertise and operating experience in this field,” 

Nabil Al-Ghassani, CEO of Takamul, added. 

 

Strategically located along the Gulf of Oman with a long coastline running along the Arabian 

Sea, Duqm has been targeted for development as a major maritime gateway for trade in crude 

oil from the Gulf, and as an important industrial and commercial hub. With a land area of 

1,777 square kilometres and an 80-kilometre coastline, the Duqm SEZ will rank as the largest 
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SEZ in the Middle East and North Africa region and one of the largest in the world. It will be 

administered, regulated and developed by the Duqm Special Economic Zone Authority, a 

financially and administratively independent government entity. Encompassing a sea port, city 

centre, industrial zone, tourism zone, logistics centre and an education and training zone, all 

supported by a multimodal transport system connecting the SEZ to nearby regions, the 

development of the SEZ is expected to take place in three phases from now until 2025. 

 

Sembcorp’s presence in Duqm will mark its second project in Oman. Earlier today, Sembcorp 

celebrated the official opening of its first operation in Oman, the Salalah Independent Water 

and Power Plant. The largest and most efficient plant of its kind in the Dhofar governorate, the 

plant plays a major role in meeting the region’s growing power and water needs. It supplies 

445 megawatts of power and 15 million imperial gallons (69,000 cubic metres) per day of 

desalinated water to the Government of Oman’s wholly-owned Oman Power and Water 

Procurement Company under a 15-year power and water purchase agreement.   

 

The signing of the joint venture agreement with Takamul is not expected to have a material 

impact on the earnings per share and net asset value per share of Sembcorp Industries for 

the current financial year. 

- END - 
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For media and analysts’ queries please contact: 

 

In Singapore 

Aleve Co (Ms) 

Senior Manager 

Group Corporate Relations 

DID: +65 6723 3178 

Email: aleve.co@sembcorp.com 

Melissa Yee (Ms) 

Manager 

Group Corporate Relations 

DID: +65 6723 3326 

Email:  melissa.yee@sembcorp.com  

 

 

In Oman & UAE 

John Hobday (Mr) 

Senior Managing Director, Gulf Region 

FTI Consulting   

DID: +971 4 4372100 

Email: john.hobday@fticonsulting.com 

 

 

Vadia Rai (Ms) 

Director, Strategic Communications 

FTI Consulting 

Mobile: +971 (0) 50 709 6545 

Email: vadia.rai@fticonsulting.com   

 

 

ABOUT SEMBCORP INDUSTRIES 

Sembcorp Industries is a leading energy, water and marine group operating across six 

continents worldwide. With facilities of over 5,800 megawatts of gross power capacity and 

over seven million cubic metres of water per day in operation and under development, 

Sembcorp is a trusted provider of essential energy and water solutions to both industrial and 

municipal customers. It is also a world leader in marine and offshore engineering as well as 

an established brand name in urban development.  

 

The Group has total assets of more than S$13 billion and employs over 9,000 employees. 

Listed on the main board of the Singapore Exchange, it is a component stock of the Straits 

Times Index, several MSCI and FTSE indices as well as the Dow Jones Sustainability Asia 

Pacific Index. 

 

Note to Editors:  

Please refer to the company as “Sembcorp” (with “S” in upper case and “c” in lower 

case), or “Sembcorp Industries” in full. Please also note that “Sembcorp” is not an 

abbreviation of “Sembawang Corporation” but a brand name in itself, and it is therefore 

incorrect to refer to our company as “Sembawang”, “Sembawang Corporation” or similar. 
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ABOUT SEMBCORP IN THE MIDDLE EAST 

Sembcorp has been operating in the Middle East since 2006. It owns and operates the 

Fujairah 1 Independent Water and Power Plant – one of the world’s largest operating hybrid 

desalination plants – in the UAE. It also owns and operates the Salalah Independent Water 

and Power Plant, the largest and most energy-efficient power and water plant in Dhofar, 

southern Oman.  

 

 

ABOUT TAKAMUL INVESTMENT COMPANY 

Takamul is a subsidiary company of Oman Oil Company (OOC), a Commercial Venture of the 

government of the Sultanate of Oman. The Company was formed in 2008 to develop a 

sustainable downstream chains to support Oman’s thriving industrial sector. The company’s 

primary objective is to promote and invest in value-added economically viable projects that 

feed off local upstream industries that include metals, petro-chemicals and minerals. 


