
SEMBCORP INDUSTRIES’ INTERIM 2001 NET PROFIT EXCEEDS FULL 

YEAR 2000 EARNINGS 

 

- Net operating earnings rise by 12 percent over the same period last year to 

$63 million 

 

SembCorp Industries today announced its Interim Results for 2001. 

 

The Group reported a profit attributable to shareholders of $159 million, representing 

a growth of 1.3 percent against 2000 interim profits of $157 million. This level of 

earnings is 21 percent above SembCorp Industries’ profit attributable to shareholders 

for the full year of 2000 which stood at $131 million.  

 

Operating earnings have increased by 12 percent from $56 million in the first half of 

2000 to $63 million. 

 

Deputy Chairman and CEO, Mr Wong Kok Siew said: “SembCorp Industries is on 

target to deliver our shareholders a healthy level of profitability this year. Our 

performance this half despite difficult economic conditions demonstrates the 

resilience of our business model based on our five key businesses, as well as our 

commitment to sustain growth in value for our shareholders.” 

 

Specific highlights include: 

 

• At Half-Year 2001: 

- Utilities earnings grew 177 percent against 1H 2000 

- Logistics posted 194 percent earnings growth 

 

 

 

 



• Looking Ahead: 

- Engineering & Construction now has projects on hand valued at $1.4 

billion 

- Marine Engineering orderbook is strong at $1.7 billion 

 

• Outlook for 2001 

- Utilities is set to increase its earnings by almost two-fold 

- Logistics targets an operating earnings growth of about 25 percent for this 

year 

- Environmental Engineering will show profit growth over 2000 

- Engineering & Construction profits to be about half that of 2000 

- Marine Engineering earnings is expected to match that of 2000 

- Group capital expenditure is expected to be around $500 million 

- No fund raising this year, and next year only if a sizeable project is 

undertaken 

 

This news release should be read in conjunction with the interim filing made by 

SembCorp Industries to the SGX on August 15, 2001. 

 

-End- 

 

Released on August 15, 2001 

 

For enquiries, please contact: 

 

Ms Soh Kim Lian 

Assistant Vice President 

Group Corporate Relations 

Tel: 357 9160   

Fax: 352 2163 

Email: soh.kimlian@sembcorp.com.sg 



 

 


