
 

 

PRESS RELEASE 
 
  

 

 
 
Sembcorp Industries 1H2024 Results 

 

SEMBCORP POSTS NET PROFIT OF S$540 MILLION IN 1H2024  

- Net profit before exceptional items at S$532 million, with Gas and Related 

Services portfolio providing high earnings visibility 

- Increases interim dividend to 6.0 cents per share, from 5.0 cents per share  

Singapore, August 6, 2024 – Sembcorp Industries (Sembcorp) posted a turnover 

of S$3.2 billion and Group net profit before exceptional items (EI) of S$532 million 

for the first half of 2024 (1H2024), compared to S$3.7 billion and S$602 million 

respectively in 1H2023. Group net profit after EI and discontinued operation was 

S$540 million, 2% higher compared to S$530 million in 1H2023.  

Net profit before EI for the Gas and Related Services segment was S$339 million, 

compared to S$435 million in 1H2023. Excluding the planned major maintenance for 

the Singapore cogeneration plant in 1H2024, earnings for the segment remained 

resilient despite a decline in Singapore wholesale power prices. 99% of the Group’s 

gas-fired power portfolio in Singapore is contracted, backed by long-term power 

purchase agreements.  

Net profit before EI for the Renewables segment decreased 13% to S$104 million in 

1H2024 from S$119 million in 1H2023, due to higher curtailment in China. This was 

offset by contributions from new acquisitions.  

The Integrated Urban Solutions segment posted net profit before EI of S$70 million, 

a 43% increase from 1H2023, due to a recovery in Vietnam and Indonesia land sales.  
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Quote from Wong Kim Yin, Group President & CEO of Sembcorp Industries: 

“Sembcorp produced resilient 1H2024 results despite lower wholesale power prices 

and a major maintenance for our gas-fired power plant in Singapore. This can be 

attributed to our contracting strategy. The robust contribution from our portfolio 

provides a strong anchor for our 2024 – 2028 strategy, with our portfolio of gas and 

renewable energy uniquely positioned to meet the strong and increasing demand 

expected from corporate customers including data centres.” 

 

FINANCIAL SUMMARY 
 
S$ million 1H2024 1H2023 Δ% 

Turnover 3,208 3,658 (12) 

Net Profit before Exceptional Items    

Gas and Related Services          339         435  (22) 

Renewables          104          119  (13) 

Integrated Urban Solutions            70            49  43 

Decarbonisation Solutions          (10)           (3) (233) 

Other Businesses            19            15  27 

Corporate        (118)        (135) 13 

Deferred Payment Note Income          128          122  5 

Net Profit before Exceptional Items           532          602  (12) 

Exceptional Items1             8              6  33 

Net Profit after Exceptional Items           540          608  (11) 

Net (Loss) / Profit from Discontinued Operation2           -            (78)        NM 

Total Net Profit           540          530  2 
1 1H24 exceptional item (EI) is related to the gain on bargain purchase of a 100% equity interest in two special purpose 

vehicles (SPVs) of Leap Green Energy Private Limited (Leap Green) in India. 1H23 EI comprised divestment gains of S$5 

million from the sale of its water businesses in Indonesia, as well as recognition of a S$1 million negative goodwill arising 

from the acquisition of a 49% joint venture in the solar business in Vietnam.  

2 The Group completed the sale of Sembcorp Energy India Limited (SEIL) in January 2023 and the financials are reported 

under discontinued operation. 

 
INTERIM DIVIDEND 

In light of the robust earnings and confidence in the Group’s earnings trajectory, the 

Board of Directors announces an interim dividend of 6.0 cents per ordinary share, 

which will be paid on August 22, 2024. This is an increase of 1.0 cent, from the 

interim dividend of 5.0 cents per ordinary share for the first half of 2023.  
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GROUP OUTLOOK  

The Group showed resilient performance in the first half of 2024.  

Contribution from the Gas and Related Services segment was lower mainly due to 

the planned major maintenance in Singapore. The Renewables segment saw higher 

curtailment in China.  This was offset by an increase in earnings from the Integrated 

Urban Solutions segment, with an increase in land sales in Vietnam and Indonesia.  

With the completion of the planned maintenance for the cogeneration plant in 

Singapore and a significantly contracted position, earnings for the Gas and Related 

Services segment are expected to be higher in the second half of the year, compared 

to the first half of 2024.  

Earnings for the Renewables segment are expected to be lower, due to seasonality 

in the second half of 2024, partially offset by new project contributions. The weak 

macroeconomy in China could continue to negatively impact renewable energy 

demand.  

Outlook of the Integrated Urban Solutions segment is expected to be stable.   

Macroeconomic uncertainty remains and geopolitical tensions, as well as potential 

policy changes could impact the global economy and impact business performance.  

Barring unforeseen circumstances, full year net profit before exceptional items for 

the Group is expected to be fairly stable. The Group is well-positioned to navigate 

the path of energy transition and grow its renewables portfolio. The Group will 

continue to focus on the execution of its 2024 – 2028 strategy, to capture market 

opportunities in the energy transition and drive value creation. 

  

 

– END – 
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For analysts’ and media queries, please contact: 
 

Analysts  

Ling Xin Jin (Ms) 

Head, Group Corporate 

Communications & Investor Relations  

DID: +65 6723 3384 

Email: ling.xinjin@sembcorp.com 

Media 

Karin Xiao (Ms)  

Deputy Head, Group Corporate 

Communications & Investor Relations  

DID: +65 6723 3140  

Email: karin.xiao@sembcorp.com 

 
 
ABOUT SEMBCORP INDUSTRIES 
(Company registration: 199802418D) 

 

Sembcorp Industries (Sembcorp) is a leading energy and urban solutions provider, 

led by its purpose to drive energy transition.  

 

Headquartered in Singapore, Sembcorp delivers sustainable solutions to support 

energy transition and urban development by leveraging its sector expertise and 

global track record.  

 

Sembcorp has a balanced energy portfolio of 21.2GW, including 14.4GW of gross 

renewable energy capacity, across 10 countries*.   

 

Its urban development projects span over 14,000 hectares across Asia and have 

generated over 377,000 employment opportunities and attracted close to US$50 

billion of investment capital.  

 

Sembcorp is listed on the main board of the Singapore Exchange. It is a 

constituent stock of FTSE Russell Index, MSCI Singapore Index, Straits Times 

Index as well as sustainability indices including FTSE4Good Index, iEdge SG ESG 

indices and several MSCI ESG indices.   

 

For more information, please visit www.sembcorp.com.  

* Total gross capacity assumes 100% ownership of assets, including projects secured and under construction, and an 
acquisition pending completion. 
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